
A R T  D E C O  M I X E D-U S E  B U I L D I N G 
I N  D O W N T O W N  P O R T L A N D 
540 C O N G R E S S  S T R E E T,  P O R T L A N D, M E  04101

FOR SALE / LEASE
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PRICE

REDUCED!



EXECUTIVE  SUMMARY
The Boulos Company is pleased to present 540 Congress 

Street, a mixed-use building for sale or lease in the heart of 

downtown Portland. The offering is comprised of one (1) 

retail condominium on the first floor (formerly home to L.L. 

Bean & Reny’s) and four (4) residential condominiums (all 

leased, market rate) on the second floor. 

The first floor condominium is currently set up as a large, 

open-format retail store, including approximately 25,800± SF 

of climate-controlled retail space with 13’-15’ ceilings, and 

approximately 1,800± SF of warehouse space with 16’-18’ 

clear height and one (1) 8’ x 10’ loading dock. The balance 

of the first floor includes approximately 1,200± SF of office 

space, currently set up as a staff breakroom with two (2) 

private offices, a large staff break room, eight (8) bathrooms, 

storage, and a security room.

All residential units include one (1) bedroom + one (1)  

bathroom, full kitchens, washer/dryer hook ups, and storage 

areas. One residential unit has a larger floorplan and all four 

units are in good condition.



PROPERT Y  HIGHLIGHTS
•	 Mixed-use building with Art Deco style construction in the heart of downtown Portland. 
•	 Prominent visibility w/ frontage on both Congress Street & Free Street.
•	 1st Floor condominium built out as 25,800± SF of climate-controlled retail space, supported by approximately 1,800± SF 

of warehouse space, & approximately 1,200± SF of office space.
•	 2nd Floor space built out with four (4) leased residential condominiums, accessible via stairwell on Congress Street.
•	 Value-add component through upstairs residential condominiums & new owner’s ability to build more units (see broker).

PROPERT Y  DETAILS
OWNER 540 Congress Street LLC

BUILDING SIZE 28,877± SF

ASSESSOR’S REFERENCE
Map 037, Lot H002005 (City of Portland)
Book 31174 / Page 311 (Cumberland Cty)

AVAILABLE SPACE
25,800± SF - One (1) 1st Floor Retail
3,077± SF - Four (4) 2nd Floor Residential

DATE AVAILABLE 04/01/2026 - 1st Floor Retail 

LOT SIZE 0.58 Acres

FRONTAGE 100’ on Congress St & 180’ on Free St

ZONING B-3 – Downtown Business

YEAR BUILT 1942

YEAR RENOVATED 2011

NNN EXPENSES $4/SF CAMs

REDUCED LEASE RATE $7.50/SF NNN

UTILITIES Municipal water & sewer

HEATING / COOLING Gas-fired rooftop units

SPRINKLERS Wet system

LOADING DOCK One (1) 8’x10’

AREA BUSINESSES
CVS, Portland Public Market, 
Workout Anytime, Taco Escobar, 
Marcy’s Diner, Chase Bank, Maine 
College of Art, Cross Insurance Arena

AREA AMENITIES
Spring Street Parking Garage, One 
City Center Garage, Portland Public 
Market Garage, MaineHealth

WALKABILITY 99 (via walkscore.com)

ANNUAL RE TAXES $64,077

REDUCED SALE PRICE $2,975,000.00 ($96/SF)



R E TA I L  P H O T O S



WA R E H O U S E  P H O T O S
R E S I D E N T I A L  P H O T O S



FLOOR  PL ANS
Retail

100’ frontage - Congress St
180’ frontage - Free St
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FLOOR  PL ANS
Residential
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©2026 The Boulos Company, Inc. All rights reserved. This information has been obtained from sources believed reliable, but has not been verified for accuracy or completeness. You should conduct a careful, independent 
investigation of the property and verify all information. Any reliance on this information is solely at your own risk. The Boulos Company and The Boulos Company logo are service marks of The Boulos Company, Inc. All other 
marks displayed on this document are the property of their respective owners. Photos herein are the property of their respective owners. Use of these images without the express written consent of the owner is prohibited.

CONTACT US
CAMERON FOSTER
Broker
207.553.1722 D
703.717.1660 C
cfoster@boulos.com

REESE MCFARLANE
Associate Broker
207.553.1734 D
207.712.6987 C
rmcfarlane@boulos.com

DREW SIGFRIDSON, SIOR
Senior Partner
207.553.1705 D
207.831.5838 C
dsigfridson@boulos.com

1.	 CVS

2.	 Portland Public Market

3.	 Workout Anytime

4.	 Taco Escobar

5.	 Marcy’s Diner

AREA BUSINESSES & AMENITIES
6.	 Chase Bank

7.	 MECA&D

8.	 Cross Insurance Arena

9.	 MaineHealth

10.	 Portland Museum of Art
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465 Congress Street:  boutique hotel under construction

477 Congress Street:  41 affordable units awarded by MaineHousing

482 Congress Street:  39 residentials units being developed

320 Cumberland Ave:  Portland Public Radio purchased for HQ

10 Congress Street:  Maine College of Art & Design (MECA&D)

RECENT ACTIVITY IN CLOSE PROXIMITY
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